
                                        

 
 November 04, 2022 

The Secretary 
National Stock Exchange of India Ltd 
Exchange Plaza, C/1, Block G, 
Bandra Kurla Complex, Bandra (East) 
Mumbai – 400 051 
NSE Symbol: TEJASNET 

The Secretary 
BSE Limited 
P J Towers, Dalal Street, 
Fort, Mumbai – 400 001 
BSE Scrip Code: 540595 

 Dear Sir/Madam, 

Re: Submission of half yearly disclosure on Related Party Transactions pursuant to 
Regulation 23 (9) of SEBI (Listing Obligations and Disclosure Requirements) 
(Amendments) Regulations, 2018. 

 
Please find enclosed the disclosure on related party transactions pursuant to Regulation 23(9) 
of SEBI (Listing Obligations and Disclosure Requirements) (Amendments) Regulations, 2018 
for the period ended September 30, 2022. 
 
Kindly take the above information on record. 
 

 Yours sincerely  
 For Tejas Networks Limited 

   
 
 
 

 N R Ravikrishnan 
 General Counsel, Chief Compliance Officer  
 & Company Secretary 



in Rs. Crore

B. Details of related party transactions C. Outstanding balances

Name Name of the related party
Categories of 

related parties

description of 

relationship

Purchase of 

goods and 

services

 Sale of 

goods 

and 

services 

Receiving 

of 

services

Equity 

investm

ent

Interest 

income

Short 

term 

employee 

benefits

Post 

employm

ent 

benefits

Other 

long-

term 

benefits

Terminati

on 

benefits

Share 

based 

payments

Others Secured
Un 

Secured
Secured

Un 

Secured
Secured

Un 

Secured
Secured

Un 

Secured
Secured Un Secured Secured

Un 

Secured

1               Tejas Networks Limited  Panatone Fininvest Limited  Promoters  Holding company 712.50 100*

2               Tejas Networks Limited  Tejas Communication Pte Limited  Subsidiaries 

 Wholly owned 

subsidiary 1.02       7.01      1.49         3.56       2.80       10.87     

3               Tejas Networks Limited  Saankhya Labs Private Limited  Subsidiaries 

 Majority owned 

subsidiary 283.94   283.94   

4               Tejas Networks Limited  Tata Communications Limited  Promoters Group 

 Subsidiaries of 

Ultimate Holding 

Company 28.85     0.03        7.09         

5               Tejas Networks Limited

 Tata Teleservices (Maharashtra) 

Limited  Promoters Group 

 Subsidiaries of 

Ultimate Holding 

Company 6.92       4.80         

6               Tejas Networks Limited  Tata Teleservices Limited  Promoters Group 

 Subsidiaries of 

Ultimate Holding 

Company 0.01        

7               Tejas Networks Limited  Tata Play Broadband Pvt Ltd  Promoters Group 

 Subsidiaries of 

Ultimate Holding 

Company 4.80       5.67         

8               Tejas Networks Limited

 Tata Communications (France) 

SAS  Promoters Group 

 Subsidiaries of 

Ultimate Holding 

Company 0.34       0.36         

9               Tejas Networks Limited  Tata Consultancy Services Limited  Promoters Group 

 Subsidiaries of 

Ultimate Holding 

Company 0.17       

10             Tejas Networks Limited

 Tata Communications Lanka 

Limited  Promoters Group 

 Subsidiaries of 

Ultimate Holding 

Company 0.01       

11             Tejas Networks Limited  Tata Autocomp Systems Limited  Promoters Group 

 Subsidiaries of 

Ultimate Holding 

Company 0.26                     0.25       

12             Tejas Networks Limited

 Tata AIG General Insurance 

Company Limited   Promoters Group 

 Subsidiaries of 

Ultimate Holding 

Company 0.07        

13             Tejas Networks Limited  The Tata Power Co. Ltd.  Promoters Group 

 Subsidiaries of 

Ultimate Holding 

Company 0.01         

14             Tejas Networks Limited

 Tata Asset Management Private 

Limited   Promoters Group 

 Subsidiaries of 

Ultimate Holding 

Company 9.00      9.00#

15             Tejas Networks Limited

 Darwinbox Digital Solutions 

Private Limited 

 Other related 

party 

 Other related 

party 0.09      

16             Tejas Networks Limited

 Housing Development Finance 

Corporation Limited 

 Other related 

party 

 Other related 

party 0.63       25.00                   

17             Tejas Networks Limited

 Mahindra & Mahindra Financial 

Services Limited 

 Other related 

party 

 Other related 

party 0.55       17.82                   

18             Tejas Networks Limited  Sanjay Nayak 

 Key management 

personnel of 

entity or parent 

 Managing Director 

and CEO 1.00         0.02        1.13         0.06       

19             Tejas Networks Limited  Arnob  Roy 

 Key management 

personnel of 

entity or parent 

 COO and Whole 

time director 

0.71         0.01        0.96         0.05       

20             Tejas Networks Limited  N. Ganapathy Subramaniam 

 Other related 

party 

 Non-executive and 

Non-Independent 

Director 0.01      

21             Tejas Networks Limited  Leela K Ponappa 

 Other related 

party 

 Independent 

Director 0.04      

22             Tejas Networks Limited  Chandrashekar Bhaskar Bhave 

 Other related 

party 

 Independent 

Director 0.04      

23             Tejas Networks Limited

 Amur Swaminathan 

Lakshminarayanan 

 Other related 

party 

 Non-executive and 

Non-Independent 

Director 0.01      

24             Tejas Networks Limited  P R Ramesh 

 Other related 

party 

 Independent 

Director 0.02      

25             Tejas Networks Limited  Prof. Bhaskar Ramamurhti 

 Other related 

party 

 Independent 

Director 0.02      

Details of the party (listed 

entity /subsidiary)

entering into the 

transaction

S.no.

Loans and 

advances taken
Deposits placed 

Investment in 

equity

Loans and 

advances given

A. Details of related party

Remuneration Receivables Payables



B. Details of related party transactions C. Outstanding balances
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Details of the party (listed 
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advances taken
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26             Tejas Networks Limited  Balakrishnan V 

 Other related 

party 

 Independent 

Director 0.01      

* Pertains to Series B warrants outstanding as on September 30, 2022

# Pertains to Investment in Mutual Funds - Invested/Switch in: 1094.48 ; Redemption/Switch out: 1085.48



S.no.

Details of the party (listed entity 

/subsidiary)

entering into the transaction

B. Details of related party transactions C. Outstanding balances

Name Name of the related party
Categories of related 

parties
description of relationship

Purchase of 

goods and 

services

Rendering 

of services

Receiving of 

services
Leases 

Deposits 

placed 

Deposits 

taken

Equity 

investment

Short term 

employee benefits
Others Secured Un Secured Secured Un Secured Secured Un Secured Secured Un Secured Secured Un Secured

1 Saankhya Labs Pvt Ltd Saankhya Labs Inc Subsidiaries Wholly Owned Subsidiary -                -                -                -                -                -                -                 -                              -                 -                -                -                0.17              -                -                -                -                -                6.94              

2 Saankhya Labs Pvt Ltd Saankhya Strategic Electronics Pvt Ltd Subsidiaries Wholly Owned Subsidiary -                0.01              0.04              0.09              0.15              -                0.90               -                              -                 -                0.01              -                0.08              -                0.15              -                -                -                0.90              

3 Saankhya Labs Inc Saankhya Labs Pvt Ltd Promoters Holding Company -                -                -                -                -                -                -                 -                              -                 -                0.17              -                -                -                -                -                -                -                10.17           

4 Saankhya Labs Pvt Ltd Vayavya Labs Private Limited Other related party Other related party 2.50              -                -                0.03              -                -                -                 -                              -                 -                0.01              -                0.76              -                -                -                0.03              -                -                

5 Saankhya Labs Pvt Ltd Sinclair Broadcast Group Other related party Other related party -                2.52              -                -                -                -                -                 -                              -                 -                -                -                -                -                -                -                -                -                -                

6 Saankhya Labs Pvt Ltd Mr. Chandrashekar Bhaskar Bhave Other related party Director -                -                -                -                -                -                -                 -                              0.01               -                -                -                0.01              -                -                -                -                -                -                

7 Saankhya Labs Pvt Ltd Prof Bhaskar Ramamurthi Other related party Director -                -                -                -                -                -                -                 -                              0.01               -                -                -                0.01              -                -                -                -                -                -                

8 Saankhya Labs Pvt Ltd Mr. Parag Naik Other related party Member and Director -                -                -                -                -                -                -                 0.19                            -                 -                -                -                -                -                -                -                -                -                -                

9 Saankhya Labs Pvt Ltd Mr. Vishwakumara Kayargadde Other related party Member and Director -                -                -                -                -                -                -                 0.19                            -                 -                -                -                -                -                -                -                -                -                -                

10 Saankhya Labs Pvt Ltd Mr. Sanjay Nayak Other related party Director -                -                -                -                -                -                -                 -                              0.00* -                -                -                -                -                -                -                -                -                -                

11 Saankhya Labs Pvt Ltd Mr. Arnob Roy Other related party Director -                -                -                -                -                -                -                 -                              0.00* -                -                -                -                -                -                -                -                -                -                

*Amounts below 1 (one) crore rupees

Investment in equity

A. Details of related party

Remuneration Receivables Payables Deposits placed Deposits taken
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