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ANNUAL LIMIT OF 60,000 H-1B VISAS REMAINS

Flexibility to F1 visa
students seeking to
move to H1-B

PRESS TRUST OF INDIA
Washington, October 21

THE BIDEN ADMINISTRA-
TION is proposing changes in
the H-1B foreign workers pro-
gramme to improve efficiency
by streamlining eligibility, pro-
viding more flexibility to F-1
students, entrepreneurs and
those working for non-profit
bodies and ensuring better
condition for other non-immi-
grant workers.

The rules,which are sched-
uled to be published by the US
Citizenship and Immigration
Services (USCIS) on October
23 in the Federal Register
have been proposed without
changing the Congress-man-
dated 60,000 limit on the
number of such visas the US
issues every year.

The H1Bvisaisanon-immi-
grant visa that allows US firms
to employ foreign workers in
speciality occupations that re-
quire theoretical or technical
expertise.Itisissued forthreeto
six years to employers to hire a
foreign worker. But H-1B hold-
ers who have begun the Green

US proposes to change
H-1B visa regulations

New H-1B eligibility requirements for rising entrepreneurs

are also on the anvil

Card process can often renew
their work visas indefinitely.
Technology companies depend
onittohiretens of thousands of
employees each year from coun-
tries like India and China.

Inastatement,the Secretary
of Homeland Security Alejandro
N Mayorkas said the Biden-Har-
risadministration’s priorityis to
attract global talent,reduce un-
due burdens on employers,and
prevent fraud and abuse in the
immigration system.

Under the current process,
the more registrations that are
submitted on behalf of an indi-

" ® GAGANYAAN GETS A PUSH

vidual, the higher the chances of
that person being selected in a
lottery.Under the new proposal,
each individualwho hasaregis-
tration submitted on their be-
half would be entered into the
selection process once, regard-
less of the number of registra-
tions submitted on their behalf,
the DHS said in a statement.
“This would improve the
chances that a legitimate regis-
trationwould be selected by sig-
nificantly reducing or eliminat-
ingtheadvantage of submitting
multiple registrations for the
same beneficiary solely to in-

ISRO's TV-D1 test flight of Mission Gaganyaan lifts off from Satish Dhawan Space
Station in Sriharikota on Saturday. Scientists simulated an abort situation for the
Crew Escape System to carry the Crew Module out of the test vehicle, TV-D1, as they
made a splash into the Bay of Bengal with planned precision. Gaganyaan programme
aims to send humans into space on a low earth orbit of 400 km for three days and
bring them safely back to the Earth

PTI

crease the chances of selection.
It could also give beneficiaries
more choice between legitimate
job offers because each regis-
trant who submitted a registra-
tion for a selected beneficiary
would have the ability to file an
H-1B petition on behalf of the
beneficiary,’ it said.

The criteria for speciality oc-
cupation positions would be re-
vised to reduce confusion be-
tween the public and adjudic-
-ators and to clarify that a posi-
tion may allow a range of de-
grees, although there mustbe a
direct rela tionship between the
required degree field(s) and the
duties of the position. The pro-
posed rule codifies that adjudi-
cators generally should defer to
a prior determination when no
underlying facts have changed
at the time of a new filing.

Under the proposed rule,
certain exemptionstothe H-1B
cap would be expanded for cer-
tain nonprofit entities or gov-
ernmental research organisa-
tions as well as beneficiaries
who are not directly employed
by a qualifying organisation.
The DHSwould also extend cer-
tain flexibility for students on
an F-1 visa when students are
seeking to change their status to
H-1B. It would also establish
new H-1B eligibility require-
ments forrising entrepreneurs.

NoLlvisa F

for sole
proprietors

PRESS TRUST OF INDIA
Washington, October 21

THE UNITED STATES said the
owner of a single-person com-
panyis not eligible foran L1 for-
eign worker's visa. US Citizen-
ship and Immigration Services
(USCIS)in the latest policy guid-
ance clarified that a sole propri-
etorship may not file a petition
onbehalf of its owner.This is be-
cause the sole proprietorship
does not exist as a distinct legal
entity separate and apart from
the owner, it said.

The updated policy released
distinguishes a sole proprietor
from a self-incorporated peti-
tioner (such as a corporation or
alimited liability companywith
a single owner), where the cor-
poration or the single member
limited liability company is a
separate and distinct legal en-
tity from its owner, which may
petition for that owner.

The USCIS also clarified
guidance regarding blanket pe-
titions. International organisa-
tions file blanket L-1 petitions
on behalf of all individual enti-
ties named in the petition.The
USCIS is updating its policy
guidance to clarify that the
failure to timely file an exten-
sion of the blanket petition
does not trigger the three-year
waiting period before another
blanket petition may be filed,
a media release said, adding
that the new guidance is
effective immediately.

US, UK back Canadain
diplomat row with India

REUTERS
Washington, October 21

THE UNITED STATES and
Britain urged New Delhinot to
insist Canada reduce its diplo-
matic presence in India and
expressed concern after Ot-
tawa pulled out 41 diplomats
amid a dispute over the mur-
der of a Sikh separatist. Canada
has alleged Indian involve-
ment in the June murderina
Vancouver suburb of Canadian
citizen and Sikh separatist
leader Hardeep Singh Nijjar,

whom India called a"terrorist."
India denies the allegation.
"We are concerned by the
departure of Canadian diplo-
mats from India, in response
to the Indian government's de-
mand of Canada to signifi-
cantly reduce its diplomatic
presence in India," US State
Department spokesperson
Matthew Miller said.
Washington has said it took
Canada’s allegations seriously
and,alongwith London, urged
India to cooperate with
Canada in the murder probe.
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New Zealand's captain Kane Williamson during a practice session at the HPCA Stadium in
Dharamshala, Himachal Pradesh, on Saturday. India will face the Kiwis in the ICC Men's

World Cup 2023 match on Sunday

India vs NZ: White walkers
in Black Caps are here

RAHUL PANDEY

EARLIER THIS WEEK, the Hi-
malayan range that surrounds
Dharamshala, saw snow for the
first time this season. Thunder-
storms and heavy showers bat-
tered the city below.Almost like
a premonition, ahead of India's
World Cup match on Sunday.
Author George RR Martin
bodes the particular setting as
thearrival of a'force of nature'in
his extensive Game of Thrones
literature. A force that wipes out
everything in its way and
againstwhich all of the protago-
nists must band togetherto pre-
vail. The white walkers.
It'staken four matchesat the
ongoing competition, but the
threat worthy of three horn-
blasts has finally arrived for Ro-
hit Sharma and Co.A top of the
table clash against the team In-
dia hasn't bested at ICC tourna-
ments in 20 years. It’s New
Zealand all over again. Five
games, five defeats across all
three formats including the
One-DayWorld Cup match that
was played across two days in
Manchester fouryears ago.
Fouryears on, as the men in
blue face the familiar foe, the
conditionsin playare the closest
replica from that semifinal that
Indian venues can offer. In
Dharamsala this World Cup, the
average swing percentage (1.4)
in the opening 10 overs has
been higherthan anywhereelse.
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One of the ground officials
makes a slyremark, “It’savenue
the Indian batters are generally
alarmed of playing at”

Boult vs Top-order

On Friday as Trent Boult
made it known,“I couldn’t think
of a better place to take on the
host nation.” Even though the
left-arm pacer has been low on
wickets this tournament, his
matchup against India’s top or-
derwould be a pleasant thought
to come into the game with.
Bursting in from over the
wicket, it was his in-nipper that
had trapped Virat Kohli flush in
front of the stumps in those‘30
minutes’ four years ago.

For Rohit Sharma though,
Matt Henry holds a key to ex-
pose another chink in his
armour.The persistent fourth
stump line. It was Henry nag-
ging the ball in that corridor
that had got Rohit to nick
one behind in their last World
Cup meeting.

Santner threat

While Henry and Boult —
alongside pace spearhead
Lockie Ferguson, who also
starred in New Zealand’s last
win — arrive in Dharamsala in
wicket-taking form,it’s Mitchell
Santner who leads the bowling
charts.Ontheeve of theirgame,
skipper Tom Latham would
highlight one of Santner’s traits
thatislikely tocomein handyin
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REUTERS

Dharamshala, “I think we’ve
seen how adaptable he is in
these conditions. He can obvi-
ouslyturn theballand he’s obvi-
ouslygotalot of bounce aswell”

Even though the spinners
haven’t been able to juice much
turn out of the two Dharam-
shala stripsin the games here so
far, others from the Santner
breed of bowling have shownal-
ternatives to picking wickets.

The names may not have
been under the spotlight
ahead of the World Cup, but
that’s precisely what the Kiwis
have enjoyed coming into the
ICC tournaments.

“No spotlight on the team
and individuals...always under
the radar and no following cir-
cus of press to jump on every
false comment or mistake in
the field,” Grant Elliot had told
this newspaper ahead of this
World Cup. It’s the All Blacks
that have everyone’s attention
including Latham’s,who stayed
up latelast night towatch them
make it to the Rugby World Cup
final in France.

Elliot hopes the Black Caps
can change that this year.“Most
Kiwis grow up wanting to be an
All Black. Maybe 2023 can
change that for the 13-year-old
watching them lift the trophy”
So far, they sure have looked like
the force to be reckoned with at
this World Cup. Even the blue
caravan must take note, the
white walkers are here.
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Extract of Un-Audited Financial Results For the Quarter & Half Year Ended 30th September, 2023 440+
[Regulation 47(1)(b) of the SEBI (LODR ) Regulations, 2015] Batents 2
(Rs. in lakhs) Filed Critical ;| .3 ’ Office and
Infrastructure oA Home Broadband
S. Particulars Quarter Ended Half Year Ended | Year Ended |
No. 08. .06. .04, .08. 09. 1.
0 30.09.2023 I 30.06.2023 l 30.00.2022 30.09.2023 l 30.09.20z2 | 31.03.2023 Extract of Unaudited Consolidated Results for the quarter and six months period ended September 30, 2023 (% in crore except per share data)
u“aud“ﬂd Unaud!'lﬂd Auditﬂd Quart ded Si ths ended Quart ded
i . | . uarter ende ix months ende uarter ende
1 |Total income from operations 27.921.56 15,008.78 | 24,920.51 42 930.34 4622932 | 98,7239 Sl. No. Particulars September 30, 2023 September 30, 2023 September 30, 2022
2 HBI pl‘ﬂﬁt II {lﬂEE] fur tl"lB pEFIDd 1 | Total Income from operations” 395.95_ 583.84 219.94
£ I d 2 Net Profit/(Loss) before tax (17.74) (83.62) 6.67
I:I:IEII:II'E lia.'l'.. B:‘Enﬂptlﬂﬂa an 3 Net Profit/(Loss) after tax i (12.64) (38.93) (3.16)
alh'a'ﬂrdmﬂr}' |tﬂm5} E,Eﬁﬂﬂ‘l 1,242'5[' | il'15""|dIE 313‘:’5-51 H|T0154 1?,51&% : 4 | Total Comprehensive Income/(Loss) for the period (Comprising Profit/(Loss) for the period after tax and [ | i
E Other Comprehensive Income/(Loss) after tax) (10.59) (37.57) (5.60)
3 Net Prﬂﬁt / {Iﬂss] hr the penﬂd' . 5 | Equity Share Capital (Face value of ¥ 10/- each) 172.99. 172.99 155.38
thD‘r'E tﬂl {aﬂﬂr EII:EF“I}“EE ﬂnd 6 Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet of the previous year
extraordinary items) 2,963.01 1.242.60 4.641.12 3.805.61 8,701.54 17,616.90 Earnings/(Loss) per Equity Share (of X 10/- each)
7 (i) Basic? (0.74) (2.30) (0.21)
4 |Net profit / (loss) for the period | (i Diluted? . (074 (2.30) (©.21)
. Not
aﬁ&r ta: {aﬂﬂf mepﬂunﬂl and ZesKey Unaudited Standalone Financial Information of the company is given below:
Eltram'd | ﬂﬂﬂl' itEITIE] 1,‘!2.9‘5 ?23'51 31255[‘! 2.21 E'.TT E'. 1 21 E'E 12,“&&3? | Particulars Quarter ended Six months ended Quarter ended
September 30, 2023 September 30, 2023 September 30, 2022
2 Tl:'hl :Dmpf-EI'lEI'ISWE Income fﬂl’ the | Total Income from operations” 359.21] 52632 205.77
Net Profit/(Loss) before tax (18.60) (69.66) 19.13
period [Comprising profit/(loss) for | _
| Net Profit/(Loss) after tax (11.98) (26.63) 9.26
thE P‘Eﬂﬂd I:Eftﬂr ul] and ﬂ'th'ﬂr ! 2 The above is an extract of the detailed format of quarterly unaudited financial results filed with the Stock Exchanges under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
EﬂmprEthsi'u'E In_.:uma [Eﬁ!r h:” 1'492 gﬁ T23_31 I 31255“9 2,21 E,n E| ‘f 21 Eﬂ. 12{41 E_m ?nd Diic!osuri Reqkuireme)nts) Regulations, 2015 (as amended). The full format of the quarterly unaudited standalone financial results are available on the website of the Stock Exchange(s) and the Company
- www.tejasnetworks.com).
1 | With respect to certain ongoing Income tax disputes for various assessment years, based on an assessment by an independent tax expert on the likelihood of outcome, the Company has during the
qu..llh' share mplml 4‘3.51'35 4'331 35| 2'190'5? 4'331 35 E'Tgu'ﬁ? 4'331 35 ’ quarter ended June 30, 2023, recognised an additional deferred tax asset on tax losses and MAT credit amounting to ¥ 18.73 crore.
The C t vari dates during fi ial 2022-23, ired 64.40% of ity sh in Saankhya Labs Private Limited (Saankhya Labs) th h d h t i f
Gthar Bq”“".l’ [REEBME} " m"'““ 25?‘511‘ ‘ T fSA.cl);nzZ?yec?uit\;/agfaurse aiﬁgfmtit:wrgmti ?n;g;lgﬂf »::(:g;e. On July Sg,q;g(zel Saankhyao Laebiuklwg/s Zc?qrjiieljn 10%?’/: shyaareha:)IZingrl\i/r? gaarlwnI:FIw;a Str::er:gicylialec?rosnics ;’C;?vgatesli(r:r?irt]egr(ySSpEl;.rcC;rfSef?uear‘wtptrcl)cfucoh
' acquisition Saankhya Labs and SSE have become subsidiary and a step-down subsidiary of the Company with effect from July 01, 2022 and July 08, 2022 respectively. The unaudited consolidated results for
E Ear'l'llll'lﬂ Fﬂ'r 5“3"9 {ﬂf H!- 1fh’- Hﬂﬂh] the respective quarters and six months period ended includes the contribution from those entities as below:
i [ . Quarter ended Si ths ended Si ths ended
(for continuing and discontinued | seppnerended] Swmemtsended] o Smertis ended
ﬂpﬂrﬂtlﬂni] ‘ﬂﬂt ﬂﬂnllallﬁﬂd} _Total Income from operations” | 36.65 57.35 13.87
=i 1_Eﬂﬂl§_ﬂ!ﬂ_‘ﬂtﬂtﬂd} 3'“ 155 7.43 Sﬂﬁ 13?{ 2335 | Net Profit/(Loss) before tax 8.22 0.65 (5.31)
2. Diluted (Restated) 3.41 1.65 | 14 5.06 13.97 28.35 Net Profit/(Loss) after tax 5.19 (0.67)] (5.28)

The fair value of assets and liabilities acquired were provisionally determined by the Company and accounted for in accordance with IND AS 103 —“Business Combination” until quarter ended December
31, 2022. As per Ind AS 103, such adjustments need to be completed within the measurement period (i.e. 1 year from the date of acquisition). In accordance with the Standard, the Company made
adjustments to the provisional amounts in the quarter ended March 31, 2023 as if the business combination have been completed on the acquisition date (i.e. July 1, 2022). The impact on account of
completion of determination of the fair value of assets and liabilities have been accordingly incorporated in the numbers for the quarter and six months period ended September 30, 2022.

5 a) The Board of Directors of the Company, at its meeting held on September 29, 2022, approved the draft Scheme of Amalgamation (the “Scheme”) of Saankhya Labs and SSE (Transferor Companies) with
the Company and the respective stakeholders. On September 30, 2022 the Company filed the Scheme with the National Stock Exchange of India Limited and BSE Limited and on July 6, 2023 both the
Stock Exchanges have conveyed their “No Objection” to the Scheme. Further, on July 27, 2023, the Company has filed the merger application under Section 230 and 232 of the Companies Act, 2013 with
National Company Law Tribunal (NCLT) Bangalore, for the merger of Transferor Companies with the Company. The Scheme is subject to receipt of necessary approvals from shareholders, creditors and
NCLT and such other persons and authorities as may be required. Upon implementation of scheme, the shareholders holding remaining 35.60% equity shares in Saankhya Labs will be issued 112 equity
shares of the Company for every 100 equity shares held in Saankhya Labs. Till such time, the Transferor Companies will continue to operate as majority-owned subsidiaries of Tejas Networks Limited.

b) As per the Shareholders agreement (“SHA”), in the event the merger is not completed within the “Merger Long Stop Date”, the Company shall purchase and the remaining shareholders of Saankhya Labs
shall sell the equity shares to the Company, as per terms provided for in SHA.

As the contract contains an obligation for the entity to deliver cash in exchange for its own equity shares (Non-Controlling interest), such an obligation is in the nature of financial liability under the
provisions of Ind AS 32 “Financial instruments- Presentation” and has been accordingly considered in the unaudited consolidated financial results.

The Company has received approval from the Department of Telecommunication (DOT) under the Production Linked Incentive (PLI) Scheme communicated vide SIDBI’s (Project Management Agency ‘PMA’)

letter dated October 31, 2022. During the quarter, the Company has made an application to claim incentive with the PMA for the year ended March 31, 2023 for an amount of ¥ 32.68 crore and is awaiting

for approval from the DOT in this regard. The Company has not recognised this incentive claim pending such approval.

7  During the quarter, the Company has received purchase orders from Tata Consultancy Services Limited amounting to ¥ 7,492 crore (excluding Goods and Services Tax) and has received a mobilization advance

of ¥ 750 crore towards supply of Radio Access Network equipment for approximately 1,00,000 sites of BSNL Pan-India 4G/5G network.

* excludes other income.

Note :

a)  The above unaudited financial results of the company for the quarter & half year ended 30th September, 2023 have been
reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 21st October, 2023 . The
same have been subjected to limited review by the Statutory Auditors.

b)  The above financial results are prepared in accordance with Indian Accounting Standards ('IND AS') as prescribed under
section 133 of the companies Act, 2013 read with relevant rules issued there under.

¢)  The above is an extract of the detailed financial results for the quater & half year ended 30th September,2023 filed with
the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. 6
The full format of the quarterly financial results are available on the websites of the Stock Exchange www.nseindia.com
and Company's website www.mbapl.com

For and on behalf of the Board of Directors

For and on behalf of the Board of Directors

Place: Bhilwara (Sourabh Gupta) Sd/-
Date : 21st October ,2023 Whole Time Director & CFO Place: Bengaluru Mag;;rgwll) i.:,e/:ttor:zzacm
DIN 07177647 Date: October 20, 2023 (DIN: 10118880)
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