TEJAS'

NETWORKS
August 14,2017
To,
The Secretary The Secretary
National Stock Exchange of India Ltd BSE Limited
Exchange Plaza, C/1, Block G, P J Towers, Dalal Street, Fort,
Bandra Kurla Complex, Bandra (East) Mumbai — 400 001
Mumbai — 400 051 BSE Scrip Code: 540595

NSE Symbol: TEJASNET

Dear Sit/Madam,

Sub: Intimation under Regulation 32 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements, we hereby
confirm that there has been no deviation in the use of IPO Proceeds from the object stated in the

prospectus dated June 21, 2017.

Please find attached the utilization of the IPO proceeds as on 30th June, 2017 for your reference.
We request you to please take the above on record.

Thanking you,

Yours sincerely
For Tejas Networks Limited

\U b H/
GV [(rlshnakanth
Company Secretaly__

Encl: a/a

Tejas Networks Ltd.

Regd. Office: Plot No. 25, 5th Floor

J.P. Software Park, Electronic City, Phase 1
Hosur Road, Bengaluru 560 100, India.
CIN : U72900KA2000PLC026980

Email : corporate@tejasnetworks.com

Tel: +91-80-4179 4600/700/800

Fax: +91-80-2852 0201



I‘AXIS BANK

- - AXB/CO/IFB-T$/17-18/ MQ/-
© August 14, 2017

Tejas Networks Limited

* 5th Floor,J P Software Park,
Plot No 25, Sy. No 13, 14, 17, 18,
Konnapana Agrahara Village,
Begur Hobli, Bangalore — 560 100

Dear Sir,

Sub: Telas Nehvorks Limited {1he Compunv) Momfonnq Agent :

We write in our capacity of Monn‘onng Agenf to- the Compony and refer to our.duties cast
under Regulation 16(2} of the Securities & Exchdnge Boord of Indlo (issue of Capital &
Disclosure Requnremen’rs} Regulations, 2009 :

In terms of c:bove please find attached the Monl’fonng Repor’r for the quor’rer ended on June
30, 2017, as per Schedule IX of the cn‘orescnd SEBI Regulohons

Reques’r you"fokindly kjl_(e The.sqrﬁe_ onrecords.

Thonklng you

~ Axis House €-2 Wadia International Centre, Pandurang Budhkar Marg, Woril Mumbai 400025 Tel No :022-24252525/43252525.
REGISTERED OFFICE : “Trishul” « 3rd Floor Opp. Samartheswar Temple, Near Law Garden, Ellisbridge, Ahmedabad - 380006.
) Telephone No. 079-26409322 Fax No. - 079-26409321 CIN; L65110GJ1593PLCO20769 Website - www. axtsbank com -




I‘AXIS BANK

- Co . Repbrt of the Monitoring Agency -
Name of the Issuer: Tejas Networks Limited - ' D

For Quarter ended: June, 2017
Name of the Monitoring Agency: Axis Bank Limited

(a) Deviation from the objects: No deviation from the objects (relevant comments are specified in the report below)

— Utilization different from Objects stated in OD but in line with change of ob;ects approved by shareholders resolution; or
— Utilization neither in line with Objects stated in QD nor approved by shareholders resolurxon
- In case of no deviation, tke Jfact would be stated. : :

(b) Range of Deviation*: Not applicable (re}evant comments are spec’ified in the report below)

Indicate range of percentage deviation from the amount of issue proceeds earmarked for objects For example up to 10%, 10 -
259, 25-50%, 50-75%, 75-100%, not ascertainable etc.

* Range of Deviation may be computed by taking weighted average of financial deviation of each object in the ratio of issue proceeds
allocated for it. Non-financial deviation may be indicated separately by way of notes..

Declaration:

We hereby declare that this report is based on the format as prescribed by SEBI (ICDR} Regulations, 2009, as amended. We
further declare that this report provides true and fair view of the wtilization of issue proceeds.

We declare that we do not have any direct / indirect interest in or relationship with the issuer/promoters/directors/management and
also confirm that we do not perceive any conflict of interest in such relationship / interest while monitoring and reporting the
utilization of issue proceeds by the issuer. We also declare that the certificate is provzded on the basis of management representation and
cert;ﬁcatzon provxa’ea’ by the mdependent chartered accountant.

Ame of the Authorized Person/Signing Authority: Mr. Amar Hadye
Presignation of Authorized person/Signing Authpnty Assistant Vice President
Seal of the Monitoring Agency:

Date: 14.08.2017

Axie House C-2 Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai 400025 Tel No :022- 24252525/43252525.
REGISTERED OFEICE © “Trishul” - 3rd Floor Opp. Samartheswar Temple, Near Law Garden, Ellisbridge, Ahmedabad - 380006,
Telephone No. 079-26409322 Fax No. - 079-26409321 CIN: L65110G)1993PLC020769 Website - www. amsbank com




1) Issuer Details:

Name of the issuer
The name of the promoter of the issuer
- Industry/séctor to which it belongs

2) Issue Details: .

Issue Date
Type ofissue

Type of specified securities
Issue size

3) Details of the arrangement made to ensure the monitoring of issue proceeds:

: Tejas Networks Limited
: Not applicable
: Manufacturing

: 22nd June 2017
- Rs 257, including security premium of Rs. 247/~ each.

: Equity Shares with par vatue of Rs 10/- each

A. Fresh Issue : Rs. 4,500.00 Million
B. Offer for Sale : Rs. 3,266.88 Million

Sr. Particular Reply Comments of Monitoring
Agency

1. | Whether all the utilization is as per disclosure in | Yes
Offer Document?

2. | Whether Shareholder approval is obtained in case of | Not There is no material deviation
material deviations# from expenditures disclosed in | Applicable | from the expenditure disclosed
Offer Document? in the offer document.

3. | Whether means of finance for disclosed objects of | No
the Issue has changed?

4, | Any major deviation observed over the earlier | -Not
certificate issued? Applicable

5. | All Government/Statutory approvals related to the | Yes
work carried out have been obtained

6. | All arrangements pertaining to technical Not
assistance/collaboration are in operation Applicable

7. | There is no significant favorable events occurred None
leading to improving object(s) viability

8. | There is no significant unfavorable events occurred | None
affecting object(s) viability :

9. | There are no other relevant information that may None
materially affect the work carried out or
corresponding decision making of stake holders
with reference to the projects.

(Give item by item description for all the objects stated in offer document separately in following format)

# Where material deviation may be defined to mean:
a) Deviation in the objects or purposes for which the funds have been raised: Not applicable

b) Deviation in the amount of fund actually utilized by more than 1 0% of the amount projected in the offer documents.. Not

applicable




4 Details of object(s)s to be monitored:

(1) " .Costof obiect(s)- (Rs in million). -
Sr. Iterﬁ Original cost Revised Comments of
(as per offer cost _Monitoring Agency
. document) ) ' ' ‘

1 | Capital expenditure towards payment of 452 .86 — There is no change in the
salaries for Research and Development ariginal cost,
team

2 Working capital requirement 3,030.00

- Repayment of working capital
borrowings
- Payments to vendors in the normal
course of business
3 General Corporate Purpose:- - 762.05 e - -
Total 4,24491 -—--
(i) Progress in the objects-
{Rs. In million)
Sr. : Ohject of the issue Amount as | Amountup | Amount Amount Balance
per to 31st during spent /
Prospectus March April 2017 utilized
2017 to June upto 30th
: 2017 June 2017

1 Capital expenditure towards payment 452.86 13.21 439.65
of salaries for Research and
Development team '

2 Working capital requirement 3,030.00 279.62
. Repayment of working capital 2,662.66
borrowings

- Payments to vendors in the normal 87.72
course of business
3 General Corporate Purposes 762.05 762.05
Total 4,244,91 -2,763.59 1,481.32
(ifi) Particulars of investment of unutilized funds as on 30th June 2017:
{Rs. In million)
. Return on Market Value as at
Type of instrument where Amount . .
amount invested* invested Maturity date | Earnings Investment the end of
{ROI %) quarter®*

Balance in Current Account-

Monitoring Account -with —— .

Axis Bank 11.62 NA NA NA NA

917020045416993

Balance in Current Account- _

IPO Account with Axis Bank 016 NA NA NA NA
| 917020038901457 '

xis Bank FD- ,

91 7040048220564 102.50 7-ul-17 Nl # 5.0% NA

b}&is Bank FD- Nl # 5.5% NA

7-4ul-17




917040048221169 20.00
Axis Bank FD-
it
917040048222722.. 50.00 30-iul-17 l\!l #, 55% . . NA.
Axis Bank FD- . L : . S N
i » ) el Nil ¢ : A
917040048223644 50.00 1 30-Jul-17 i 5.5% N
Axis Bank FD- .
| 917040048224304. - -50.00 : 30-Ju1-—17' - Nil # 5.5% NA
| Axis Bank FD- P SR
i N

. 917040048225019 50.00 1 30-Jul-17 it # 5.5% 1 A

Axis Bank FD-
il #

917040048226151 50.00 30-jul-17 Ni 5.5% NA
Axis Bank FD-

. 1 N
917040048226795 50.00 30-Jul-17 Nl # 5.5% A
Axis Bank FD- '

. . A

917040048227413 20.60 30-Jul-17 Nil # 5.5% N

_Axis Bank FD- - g . . -
917040047566928 197.30 7-luf-17 Nil # 5.0% NA
Axis Bank FD-

il N
917040047567581 10.00 11-ul-17 Nil # 5.5% A
Axis Bank FD- : "
917040047568209 80.00 14-Jul-17 il # 5.0% NA
Axis Bank FD- .
. N
917040047589714 50.00 29-Aug-17 Nil i 6.0% A
Axis Bank FD- Nil # NA
917040047589578 50.00 29-Aug-17 6.0%
Axis.Bank FD- .
917040047589222 50.00 - 29-Aug-17 Nil # 6.0% NA
Axis Bank FD- Nil # NA
917040047588834 50.00 29-Aug-17 6.0%
Axis Bank FD- ’
Ni A
917040047588708 50.00 29-Aug-17 i# 6.0% N
Axis Bank FD- .
917040047588627 50.00 29-Aug-17 Nil # 6.0% NA
Axis Bank FD- _ ' Nil # NA
917040047588562 50.00 29-Aug-17 : 6.0%
Axis Bank FD-
il
917040047588258 50.00 29-Aug-17 .NI # 6.0% NA
Axis Bank FD- Nil # NA
§17040047587941 50.00 29-Aug-i7 6.0%
Axis Bank FD- .
917040047587734 50.00 29-Aug-17 Nif # 6.0% NA
Axis Bank FD- ‘ .
917040047587475 50.00 29-Aug-17 Nil # 6.0% NA
Axis Bank FD-
Ni - A
917040047587307 50.00 29-Aug-17 it 6.0% N
Axis Bank FD- Nil # NA
917040047587103 50.00 29-Aug-17 6.0%
A 1 -
xis Bank FD Nil # NA
917040047586867 50.00 29-Aug-17 6.0%
Axis Bank FD- ’

“917040047586566 50.00~ | 29:Aug-17 Nil # | 6.0% NA
Axis Bank FD- Nil # NA
917040047586197 50.00 29-Aug-17 6.0%

Fawis Bank FD-

R N
7 Q?%O40047585725 50.00 29-Aug-17 il # 6.0% NA
Nil#
5000 | 20-Aug-17 T 6.0% NA
917040047584942 50.00 29-Aug-17 Nil # 6.0% NA




Axis Bank FD-

1,841.58

il #
917040047584382 50.00 29-Aug-17 Nl 6.0% NA
- Axis Bank FD- e Nil # NA
917040_0_47589918 5¢.00 29-Aug-17 6.0% :
,Ax:s.Bank FB- - R R . Uil s NA
: 917040047589866 50.()0 29-Aug-17 6.0%
RSN : —‘Totat RN o Lnim ‘

*'Includes amounts remaining unpaid to the selling shareholders towards the 'Offer for Sale’ and amounts '

pending to be paid towards the issue expenses

# All FDs are opened as on
30th Jjune 2017




(iv) Delay in implementation of the object(é)—

o o Eén:]pletion Date : o Comments of Board of Directors = '
C Asper — belay (No. [— - — - -
‘Object{s) Na 11 ofdays/ | " ’ ) ’

ject(s} Name . Offer Actual * - © a_y_s[ Reason of delay Proposed Coaurse of Action
months) .
. . Document . :
(i} Capital
expenditure
| towards payment | Refer Note | Refer | ~ Not’ ' L ' S
. . i A i
of salaries for 1 Note1l | Applicable Not Applicable _ Not Applicable
Research and
Development team
{ii} Working capital | Refer Note Refer Not . -
. . Not i N
requirement 1 Note 1 | Applicable Not App icable ' Not Applicable
- Repayment of ' : )
. Refer Note Refer Not :

| A s . . er. Sficab - i
workmg ~capital 1 Note1 | Applicable Not Applicable Not Applicable
borrowings _

- Payments to
vendors - in  the | Refer Note Refer Not
. Appli t Appli
normal course of 1 Note 1 | Applicable | NOt pplicable ' Not Applicable
business
(it} General
Refer Note Refer Not
Apoii ,
corporate 1 Note1 | Applicable Not Appticable _ Not Applicable
purposes

Note 1: As this is still the first quarter post the IPO, there has been no change in the planned utilisation of the net proceeds as

‘compared to what was included in the Prospectus, and as the utilisation ptan was for 2017-18, there are currently no delays in

implementation.

Note 2: As informed by the Company, subsequent to the quarter ended June 30, 2017, the Income Tax department initiated
proceedings under Section 132 of the Income Tax Act, 1961 and issued restraint order on certain bank accounts and deposits of the
Company. The Company and its officials fully cooperated with the Income Tax Department. As on date, there is no demand raised and
the Company is of view that the outcome of the proceedings will not have any material impact on the tax liability. \




